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+HDWZHDYH�:ULQNOH�LV�D�FRQWLQXHG�RQ�JRLQJ�SURMHFW�WLWOHG�DV�0DVVDJH�QHDU�PH��ZKHUH�,�VKDUH�XQLQWHQGHG�H[SHULHQFH�
�D�VSHFLDO�MRE�LQ�$PVWHUGDP��LQ�/$��/LWHUDO�WUDQVODWLRQ�RI�+HDWZHDYH�:ULQNOH�LQVSLUHG�IURP�&KLQHVH�$PHULFDQ�ZULWHU�
(LOHHQ�&KDQJֻV�ZULWLQJ�ODQJXDJH��ZKLFK�W\SLFDOO\�SXW�WZR�LPDJHV�WRJHWKHU��DQG�EULQJ�D�PHWDSKRU�FRQQHFWLRQ��+RZHYHU�
(LOHHQ�&KDQJ�SDVVHG�DZD\�LQ�/$�LQ�������DIWHU���PRQWKV�VKH�GLHG�DORQH�DW�KHU�DSDUWPHQW��KHU�ZRUN�ZDV�IRXQG�E\�ORFDO�
SROLFHPHQ��DQG�DIWHU�PDQ\�\HDUV�VKH�EHFRPHV�VXSHU�IDPRXV�LQ�&KLQD�ZLWK�KHU�VSHFLDOO\�ZULWLQJ�VNLOO�ֵ�FROODJH��FRORU��
PDWHULDOV��+HUH־��+HDWZHDYHֿ�PHDQV�P\�RZQ�IDQWDV\�RQ�ORFDO�/$�ODQGVFDSH��WKH\�DUH�IXOO�RI�GHWDLOV�RI�GL০HUHQW�LPDJHV�
OLNH�SODQWV��EXW�DOVR�WKH\�DUH�DOZD\V�OLQNHG�WR�P\�FOLFK«�IDQWDV\�RI�ORFDO�ZHDWKHU��EHFDXVH�PDQ\�IULHQGV�WROG�PH��EHFDXVH�
RI�PDQ\�PDVV�PHGLD�VKRZV�RQ�79�RU�$PHULFDQ�PRYLHV־��:ULQNOHֿ�PHDQV�WLPH��LQGLFDWH�WKH�WLPH�RI־�EHLQJ�\RXQJ�ֿ�DQG�
LI�\RX�UHFHLYH�RXU�PDVVDJH�LQ�&K¤WHDX�6KDWWR�IRU�D�KRXU��\RX�ZRQֻW�FDUH�WKLQN�LW�WRR�PXFK��VR�KRSH�PRUH�ZRPDQ�YLVLWRUV�
ZLOO�FRPH��7KH�PDVVDJH�VDORQ�ZLOO�EH�JRRG�DW�WR�JLYH�D�VSHFLDO�PDVVDJH�FDOOHG־�:ULQNOH�7UDFN�ֿ�\RX�FDQ�PDNH�DSSRLQW�
PHQW�IRU�UHFHLYLQJ�PDVVDJH��GXULQJ�WKH�PDVVDJH�WUHDWPHQW��\RX�PXVW�EULQJ�DQG�VKRZ�DQ�LPDJH�RI�DQ�ODQGVFDSH�RU�D�
JDUGHQ�IURP�\RXU�FKLOGKRRG�WR�PDVVHXVH��DQG�WKH�PDVVHXVH�ZLOO�GHFLGH�WKDW�VKH�KH�JLYHV�\RX�D�VWURQJHU�PDVVDJH�RU�
OLJKWHU�PDVVDJH�ZLWK�OLWWOH�VWUHQJWK��DQG�VKH�ZLOO�WHOO�\RX�KHU�RZQ�EDFNJURXQG�ZKHUH�VKH�KH�FRPHV�IURP��DQG�KHU�RZQ�
PHPRU\�RI�WKRVH�ODQGVFDSH��7KHQ�\RX�ZLOO�UHFHLYH����GLVFRXQW��1R�LPDJH��1R�GLVFRXQW��

(YHO\Q�7DRFKHQJ�:DQJ�H[SDWULDWHG�&KLQD�IRU�(XURSH�LQ�SXUVXLW�RI�DQ�LQWHUQDWLRQDO�DUW�HGXFDWLRQ�DQG�LV�SUHVHQWO\�EDVHG�
LQ�$PVWHUGDP��:DQJ�১QDQFHG�KHU�VWXGLHV�ZRUNLQJ�LQ�&KLQHVH�PDVVDJH�SDUORUV��VHUYLFLQJ�D�VHJPHQW�RI�WKH�ZHOOQHVV�
LQGXVWU\�ZKHUH�SK\VLFDO�DQG�UDFLDO�H[SHFWDWLRQV�SURGXFH�WKH־�H[SHULHQFH�ֿ

0DLQWDLQLQJ�D�GLDU\�GXULQJ�KHU�WLPH�ZRUNLQJ�LQ�WKH�SDUORU��:DQJ�LV�HTXLSSHG�ZLWK�D�FRPSHQGLXP�RI�VWRULHV��,Q�KHU�
ZRUN�WKHVH�VWRULHV�DUH�DW�RQFH�WUDQVSDUHQW�DQG�VWUHWFKHG�WR�D�SRLQW�RI�P\VWL১FDWLRQ��:KHUH�WKH�GLDU\�QDUUDWLYL]HV�WKHVH�
H[SHULHQFHV�WKURXJK�ODQJXDJH��:DQJֻV�GUDZLQJV�PDS�RXW�WKH�VFHQDULRV�SLFWRULDOO\�

+HDWZHDYH�:ULQNOH�FRQWLQXHV�WKH�SUHVHQWDWLRQ�RI�WKHVH�GUDZLQJV��SDLQWLQJV�DQG�PDVVDJH�VFHQDULRV��IROORZLQJ�IURP�
H[KLELWLRQV�DQG�SHUIRUPDQFHV�LQFOXGLQJ�KHU�SUHVHQWDWLRQ�DW�.XQVWPXVHXP�%RQQ��������0DVVDJH�DSSRLQWPHQWV�FDQ�EH�
VFKHGXOHG�IRU�HYHU\�6DWXUGD\�WKURXJKRXW�WKH�H[KLELWLRQ��/RFDO�PDVVHXVHV�VRXUFHG�E\�WKH�DUWLVW�DQG�JDOOHU\�ZLOO�FRQGXFW�
WKH�PDVVDJHV�EHKLQG�:DQJֻV�VFXOSWXUDO�VFUHHQV�WR�R০HU�GLVFUHWLRQ��WDNLQJ�SODFH�LQ�WKH�PDLQ�JDOOHU\�RI�&K¤WHDX�6KDWWR��
7KH�PDVVHXVH�LV�SDLG�DW�WKHLU�GHPDQGHG�KRXUO\�DQG�KDOI�KRXUO\�UDWH���$OO�VFKHGXOLQJ�LQTXLULHV�FDQ�EH�GLUHFWHG�WRZDUGV�
JDOOHU\#FKDWHDXVKDWWR�FRP

(YHO\Q�7DRFKHQJ�:DQJ�ZDV�ERUQ�LQ�&KHQJGX��&KLQD�LQ�������6KH�OLYHV�DQG�ZRUNV�LQ�$PVWHUGDP�ZKHUH�VKH�DWWHQGHG�
'H�$WHOLHUV�IURP�����ֵ������KDYLQJ�VWXGLHG�SUHYLRXVO\�DW�6W¦GHOVFKXOH��)UDQNIXUW�DQG�1DQMLQJ�1RUPDLO�8QLYHUVLW\��6ROR�
H[KLELWLRQV�RI�KHU�ZRUN�KDYH�EHHQ�SUHVHQWHG�DW�'H�+DOOHQ�+DDUOHP��.XQVWPXVHXP�%RQQ��-DNDUWD�<X]�0XVHXP�DQG�
*DOHULH�)RQV�:HOWHUV��7ZR�6LJKWV�RI�WKH�(OHJDQW�0\VWHULRXV�8QHDUWKO\�3ULQFHVV�.DJX\D�	�+HU�%HJJDUO\�1XUWXUHG�$ULV�
WRFUDWLF�/LIH�%HIRUH�6KH�)OLHV�$ZD\�:LWK�D�6KLQLQJ�6KLS�ZDV�SHUIRUPHG�DW�WKH�6WHGHOLMN�0XVHXP�LQ�������,Q�������:DQJ�
ZDV�DZDUGHG�'H�9RONVNUDQW�%HHOGHQGH�.XQVW�3ULMV�DQG�'RURWKHD�YRQ�6WHWWHQ�.XQVWSUHLV�


